LIMITED

August 18, 2021

Corporate Relationship Department
BSE Limited,

1°t Floor, New Trading Ring,
Rotunda Building,

P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001.

Dear Sir(s),

Sub:  PRESS RELEASE — Upgrade in Credit Rating of Faze Three Limited
Ref: = FAZE THREE LIMITED (STOCK CODE: 530079)

This is to inform the stakeholders that CARE Ratings has upgraded the credit rating of the Company
on the Long Term Bank Facilities to ‘CARE A-’ (Single A Minus) Outlook: Stable for the facilities of
INR 87.00 Crores. The Short Term rating has also been upgraded to ‘CARE A2+’ (A Two Plus).

The detailed rating rationale is enclosed herewith.

This is for the kind information and record of the exchange and the stakeholders.

Thanking you,

Yours Sincerely,
For Faze Three Limi

Company Secretary ga;mpliance Officer
M No. A50020

Encl. A/a

FAZE THREE LIMITED
(CIN: L99999DN1985PLC000197)
Regd. Office: Survey 380/1, Khanvel Silvassa Road, Dapada, Silvassa — 396 230, UT of D&NH
Corporate Office: 63/64, 6% Floor, Wing C, Mittal Court, Nariman Point, Mumbai - 400021.
Tel. : 91 (22) 43514444, 66604600 * Fax : 91 (22) 24936811 * E-mail : cs@fazethree.com * Website : www.fazethree.com















Laz Ratings

Professional Risk Opinson

Press Release

Contact us

Media Contact

Name: Mr. Mradul Mishra

Contact no- +91-22-6837 4424

Email ID- mradul.mishra@careratings.com

Analyst Contactl

Rating Head Name: Sudarshan Shreenivas
Contact No: +9P2-6754 3566

Email ID sudarshan.shreenivas@careratings.com

Analyst Contac2

Group Head Name&oumya Dasgupta
Contact No: +9P2-6754 3456

Email ID Soumya.dasgupt@careratings.com

Relationship Contact

Name: Mr. Saikat Roy

Contact no. +922-6754 3404

Email IDsaikat.roy@careratings.com

About CARE Ratings:

CARE Ratings commenced operations in April 1993 and over two decades, it has established itself as one of the leading cre
rating agencies in India. CARE is registered with the Securities and Exchange Board of India (SEBI) and also recognized a:
Extenal Credit Assessment Institution (ECAI) by the Reserve Bank of India (RBI). CARE Ratings is proud of its rightfiel place in
Indian capital market built around investor confidence. CARE Ratings provides the entire spectrum of credit rating tiia¢ helps
corporates to raise capital for their various requirements and assists the investors to form an informed investment decision
based on the credit risk and their own rigkturn expectations. Our rating and grading service offerings leverage our domain and
analytical expertise backed by the methodologies congruent with the international best practices.

Disclaimer
CARE’s ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not
recommendations to sation, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE’s
ratings do not convey suitability or price for the investor. CARE’s ratings do not constitute an audit on the rated entity. CARE hag
based its rating/outlooks on information obtained from sources believed by it to be accurate and reliable. CARE do
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any €
omissions or for the results ¢dined from the use of such information. Most entities whose bank facilities/instruments are |
by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. CAR|
subsidiaries/associates may also have ottmnmercial transactions with the entity. In case of partnership/proprietary conce
the rating /outlook assigned by CARE is, watial, based on the capital deployed by the partners/proprietor and the finar
strength of the firm at present. The ratif@utlook may undergo change in case of withdrawal of capital or the unsecured
brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE is nositdep
for any errors and states that it has financial liability whatsoever to the users of CARE’s rating.
Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which mag
acceleration of payments in case of rating downgrades. Howdvanyisuch clauses are introduced and if triggered, the rat
may see volatility and sharp downgrades.

**Eor detailed Rationale Report and subscription information, please contact usvaiw.careratings.com

5] CARE Ratings Limite



